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TO HIS HONOUR 
J. W. GRANT MacEWAN 
LIEUTENANT GOVERNOR OF THE 


PROVINCE OF ALBERTA 


MAY IT PLEASE YOUR HONOUR: 

I have the honour to submit herewith the 
Annual Report of the proceedings of the Public 
Service Pension Board pursuant to The Local Author- 


ities Pension Act for the year ended March 31, 1968. 


Glib 


A. 0. Aalborg 
Chairman of the Board 


Statistical Report of the Proceedings of The Public Service 
Pension Board pursuant to THE LOCAL AUTHORITIES PENSION ACT 


during the fiscal year ended March BUI LoGS. 


The Local Authorities Pension Act is administered by the 
Public Service Pension Board established under The Public 
Service Pension Act. 


Members of the Board 


Hon. A. J. Hooke, Chairman 

Mr. EF.) Betts, Director of Recruitment tand*Selectién 

Mr. P. L. Morgan, Representative of the Civil Service 
Association of Alberta 

Mr. E. E. Wickens, Executive Director 


Participation 


The applications of the following Local Authorities tegbuing 
their employees under The Local Authorities Pension Act were 


accepted during the year: 


City of Edmonton 

Gity of Medicine Hat 

Gity of Red Deer 

Edmonton Exhibition Association 

Edmonton Public School Board 

Edmonton Separate School Board 
Lamont-Smoky Lake Auxiliary Hospital 
Little Bow Municipal Hospital 

St. Theresa's Hospital.ot., Paul 

Town of Cardston 

Lethbridge Northern Irrigation District 
Lynnwood Auxiliary Hospital, Edmonton 
New Town of Fort McMurray 

New Town of Rainbow Lake 

Red Deer & District Emergency Measures Unit 
Sturgeon General Hospital 

Sundre General Hospital 

United Irrigation District, Glenwoodville 
Wainwright-Provost Auxiliary Hospital 
Town of Westlock 


TOTAL 


Number of participating Local Authorities 
acmaceMarche 313) 1968: 


20 











THE LOCAL AUTHORITIES PENSION PLAN - PART ol 


Contributions 


Total 
Number 
Refunds upon employees leaving 
Seervice, Section 6,(1) Ga). of -the Act BSW 
Refunds of excess contributions: 
Employee 202 
Employer 302 


Transfers to and from other pension authorities 


leansre cs to 


Number 
Public Service 
Pension Fund 37 
Alberta Teachers! 
Retirement Fund yp. 
Federal Government 4 


Central Mortgage and Hous- 
ing Corporation NIL 


Amount 


$21,004. 28 


4,258.17 


350/306 


Deferred Pensions - Section 6 (2)(b) of the Act 


Number of inactive accounts as at March 3l, 1968, 
eligible for deferred pensions at age 60 . 


Hota 
Amount 


$373 3470..27 


9,567.88 
29,508. 29 


Transfers from 
Number Amount 


36 $17,002.18 


2 B 228252 
7 31,903.51 
NIL 
eye 


Retirements 


Number of employees who retired during 
the period April 1, 1967 to March 31, 1968: 





Under Section 11 (1) of the Regulations . < . 45... * 6 < - 40> 94 
(at normal retirement age of 65 years) 
UndersSection /l(2) ,ofsthe Regulations <7." =: Behe ear 15 
(after age 60 with minimum of 25 years' Peerice) 
Under sSeetiom 11 (3)(a)) cf the Regulations. ah Subse Tote see ) 
(after age 55, by approval of the Pension Board) 
Actuarially reduced ys 6 
Under Section 11) (3)( bie ot the Regulations 02 ee cue on ee 20 
(retirement due to disability) 
Total disability - 9 
Partvaledisability = 11 
Total 138 
Deferred "pensionsscommenced” 5.05 .-)cagaeapeyes ©) © tes) = 6 bs son eke 2 


Number of lump sum payments granted to employees 
inglicu of pensions, Section .15 03) (d), of Regulations) ow... 2* 


* partial lump sum payments 


Death in Service, Section 18 of the Regulations 


Number of employees who died during the period 
Apia ieee scosiarchs 31, 1968: 


DCnSiCh Se tOaWwidOWS sp. + tus ccnmclle: Sues vines ogee a/c, Mek. aimee ee 
Lump sum payments to widows .... : : 14 
Lump sum payments to other beneficiaries . ci Sa 5 


Vere wy OS ES ica ee 3y7/ 


Lump sum payments made to widows and other beneficiaries during 
the period April 1, 1967 to March 31, 1968: 


Number Amount 
To widows and widowers 12* Dio. Ol. 24 
To other beneficiaries 2 3,784.98 
Ome AL 14 5224800322 





* Includes two widowers. 


Pensionsin force as at March 31, 1968 


(Including pension not being paid, because services of 
employees were retained.) 


Number of 


Pensioners Pension Option 
61 Normal 
96 Single Life 
LL ALS} Guaranteed 10 Years 
19 Guaranteed 15 Years 
9 Guaranteed 20 Years 
10 Joint glashe 
jeg Joint Life Reducible 
by l/3 aur Kirst Death 
L Joint Life Reducible 


by 1/2 at First Death 
8 Widow's Life Pension 
ik Widow's Guaranteed 5 Years 
3 Widow's Guaranteed 15 Years 
L Widow's Guaranteed 20 Years 





* 132 Integrated with Old Age Security Pension 


Torals pension payments duringythe year y... se.) ees A S36LS87G.10 


Summary of Pensions by Amounts 


ay S$ Less than $ 50.00 per month 
Uoommece™ 50 008to S “100/00 ©" " 
120ueeCunl0O.00 to S. 200,00 1 " 
59 See 200, O08tG 5. 6300, 008s" Ny 
a SP 300700 to S$ 400700 ™ i" 

Cymesn 400,00) to S$» 500,00 " 

4 § 500.00 to $ 600.00 " " 

- § 600.00 to $ 700.00 " " 

i! Smo ,00 to S S00,00° |" fy 

Ts ee00.00 to S$ 900.00" " 


S 900700 to $1,000,007 " " 
jPs000, 00) tors l LOO Z00.s " 
Lc e000, $1, 200.00) 7! " 


The lowest pension is $19.93 per month, 
the highest is $1,153.94 per month. 


Note: 


Effective April 1, 1967, the pensions of former 
employees who retired prior to April 1, 1957 were 
increased by $1.25 per month for each year of 
employment, the combined pension and increase not 
to exceed $150.00 per month. 36 pensioners were 
eligible for the increase. The total increase in 
cost of the pensions was approximately $1,148.14 
per month. 


10 


Number of pensioners who died during the year 


(Does not include deceased nominees under 
Joint Lite’ Plans.) 


Number of pensions expired during PNewieaiaas 


(Includes expired guaranteed terms, expiries 
upon death of former employees and upon death 
of nominees under Joint Life Plans.) 
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THE LOCAL AUTHORITIES PENSION PLAN - PART 11 


Contributions 


Employee Contributions Employer Contributions 


Number Amount Number Amount 
Refunds upon employees leaving 
Service, Section 26 (6) of 
Regulations 10 $6,310.09 a $5,284.02 
Refunds of excess contributions 8 J20,07 y 132,89 


Retirements 


Number of employees who retired during the 
period;April lt, 1967. tosMarch 31, 1968: 


Poder escction 2c. (Cale om che Reculationspn a. tose «Ss ee Se lL 
(at normal retirement age of 65 years) 


PiaemeceeckronecouGbl, OF tie Regulations . 5 40.0% ef «© « « « « NLL 
(after age 60) 


PiGgex BaceElor 20 (cC) OL the Regulations . . . oo... .  . «© ss NLL 
(retirement due to disability) 





Total ° e e e e e e e e e e e e ‘mi 





Death in Service, Section 18 of the Regulations 


Number of employees who died during the period 
April 1, 929676to March 31, 1968: 


ames DAy Ment Se CO uWLdOWSs vis cues (ya) seme eia he Se oat et cee mee ome EL 


Lumpesum payments to other beneficiaries: . . . < « 4) «a2. & ae 2 





Total e ° e e e e e ° . e e e e 2 
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Lump sum payments made to widows and other beneficiaries during 


the period April 1, 1967 to March 31, 1968: 


Number 
To widows 1 
To other beneficiaries d 
Total D 


Annuities in force as at March 31, 1968 


Number Option 
1 Guaranteed 5 years 


Total annuity payments during the year . 


Number of lump sums being paid by monthly 
installments, as at March 31, 1968: 


Total payments in lieu of annuities 


Amount 


$3,009. 02 
482.92 


$4,052.04 


Amount 


$17.48 per month 


e e e $209.76 


S27 5000.98 


(| 
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GOVERNMENT OF THE PROVINCE OF ALBERTA 





LOCAL AUTHORITIES PENSION ACT 





STATEMENT OF RECEIPTS AND PAYMENTS 





FOR THE YEAR ENDED MARCH 31, 1968 


RECEIPTS 
Contributions: 
In respect of employees transferred from 
other pension authorities & 6,782,099.55 
Employers oy Mra ry aia te) 
Employees yy op sy Aa ere es 
In respect of retired employees transferred 
from other pension authorities 474,757.12 
$ 14,497,186.09 
PAYMENTS 
Benefits under the Act: 
Pensions $ 469,450.75 
Payments in lieu of pensions 51,086 /97 
Payments to beneficiaries 26, 802826 
$ 527,389.98 
Withdrawals: . 
Refunds upon employees leaving service p no sts Ones 
Refunds of excess contributions mo, JOU 


Contributions and earnings in respect of 
employees transferred to other pension 
authorities als Pye s S16) 
442,065.73 


$ 969,455.71 


Excess of receipts over payments for the year 
ended March 31, 1968 G215,,027% (oGno0 


Note: All receipts under the Local Authorities Pension Act have 
been credited as revenue to the General Revenue Fund of 
the Province and all payments have been made therefrom. 


Certified correct, 
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ALBERTA 


LEGISLATURE LIBRARY 


216 LEGISLATURE BUILDING 
10800 - 97 AVENUE N.W. 


EDMONTON, ALBERTA er 
T5K 2B6 ; bn) 








